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83&20,1*�(9(176 

· 2FWREHU�����1R�6FKRRO��,Q-
VHUYLFH�IRU�WHDFKHUV�� 

· 2FWREHU�����1R�6FKRRO�
�&ROXPEXV�'D\� 

· 2FWREHU�����*UDGH����$IWHU�
QRRQ�RI�6HUYLFH 

· 2FWREHU�����(QG�RI��VW�4XDUWHU 

6DEUHV
�6FRRS 
+$33<�)285�'$<�:((.(1'� 
:H�KRSH�\RX�HQMR\�UHDGLQJ�WKLV�LVVXH�RI�6DEUHV¶�
6FRRS��+DYH�D�ZRQGHUIXO��UHOD[LQJ�IRXU-GD\�
ZHHNHQG��(QMR\�WKH�IDOO�ZHDWKHU�DQG�VHH�\RX�RQ�
7XHVGD\��2FWREHU���WK� 

 



3OHDVH�ORJ�LQWR�2SWLRQ�&�WR�XSGDWH�\RXU�IDPLO\�LQIRUPDWLRQ�
�HPDLO��SKRQH��DGGUHVV��HPHUJHQF\�FRQWDFWV��HWF��� 

/81&+�0(18�:((.�2)��2&72%(5����-�� 

35,1&,3$/¶6�3(563(&7,9( 

5(027(� 
678'(176 
5HPRWH�VWXGHQWV��LI�\RX�
ZRXOG�OLNH�WR�RUGHU�OXQFK��
KHUH�DUH�\RXU�RSWLRQV� 

�� +RW�/XQFK��0XVW�SODFH�
\RXU�OXQFK�RUGHU�ZLWK�
WKH�RIILFH�E\�����DP�
WKDW�PRUQLQJ��/XQFKHV�
FDQ�EH�SLFNHG�XS�LQ�WKH�
RIILFH�EHWZHHQ������DP
-�����DP�� 

�� $OWHUQDWH�/XQFK�DQG�
%UHDNIDVW��6DQGZLFK��
:UDS�RU�%DJHO���7KHVH�
LWHPV�FDQ�EH�PDGH�
DKHDG�DQG�VWRUHG�LQ�WKH�
UHIULJHUDWRU��7KHUHIRUH��
WKHVH�PD\�EH�SLFNHG�XS�
IRU�D�ZKROH�ZHHN�DW�D�
WLPH�L�H��)LYH�PHDOV�PD\�
EH�SLFNHG�XS�0RQGD\���
/XQFKHV�PD\�EH�SLFNHG�
XS�LQ�WKH�RIILFH�DIWHU�
�����DP�� 
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21-6,7(�678'(176 
�� ,I�\RXU�FKLOG�ZRXOG�OLNH�WR�RUGHU�KRW�OXQFK��WKH\�ZLOO�LQIRUP�WKHLU�KRPHURRP�WHDFKHU�LQ�WKH�

PRUQLQJ��(YHU\�KRPHURRP�WHDFKHU�UHFRUGV�DWWHQGDQFH�DQG�KRW�OXQFK�FRXQW�VLPXOWDQHRXVO\�
EHIRUH�WKH�ILUVW�SHULRG�� 

�� ,I�D�FKLOG�ZRXOG�OLNH�DQ�H[WUD�HQWUHH��WKH\�PD\�RQO\�RUGHU�DQ�H[WUD�RI�WKHLU�ILUVW�RSWLRQ�L�H��D�
FKLOG�ZKR�RUGHUV�D�WXUNH\�ZUDS�FDQ�JHW�D�VHFRQG�WXUNH\�ZUDS��EXW�PD\�QRW�FKRRVH�WKH�ZUDS�
DQG�D�SHDQXW�EXWWHU�DQG�MHOO\��HWF�� 

�� ,I�\RX�DUULYH�EHWZHHQ��-����DP��\RXU�FKLOG�PD\�UHFHLYH�IUHH�EUHDNIDVW�E\�VLPSO\�DVNLQJ�WKH�
WHDFKHU�RQ�GXW\� 

 

'HDU�6W��9LYLDQ�3DUHQWV� 

,�DP�EHJLQQLQJ�WR�PDNH�JUDGXDO�FKDQJHV�WR�WKH�KDQGERRN� �2UGLQDULO\��WKHVH�NLQG�RI�FKDQJHV�DUH�
PDGH�RYHU�WKH�VXPPHU�DQG�UHDG\�IRU�WKH�IROORZLQJ�VFKRRO�\HDU��EXW�ZLWK�WKH�SDQGHPLF�DQG�WKLV�
EHLQJ�P\�ILUVW�\HDU�DW�6W��9LYLDQ��LW�ZDV�LPSRVVLEOH�WR�GR�VR� 

:H�KDYH�EHJXQ�E\�FRUUHFWLQJ�HUURUV�DQG�UHPRYLQJ�LUUHOHYDQW�LQIRUPDWLRQ� �7KHUH�LV�PRUH�ZRUN�
WR�GR��EXW�WKHVH�DUH�WKH�FKDQJHV�PDGH�VR�IDU� 

· %XOO\LQJ�SROLF\��S���� 

· &RQGXFW�&RGH��S���� 

· 6HUYLFH�UHTXLUHPHQWV��S���� 

:H�ZLOO�EH�DGGLQJ�D�GD\�WR�6SULQJ�%UHDN�RQ�0DUFK���VW�VR�WKDW�RXU�WHDFKHUV�FDQ�SDUWLFLSDWH�LQ�DQ�
LQ-VHUYLFH��7KH�UHYLVHG�FDOHQGDU�ZLOO�EH�RQ�WKH�ZHEVLWH�QH[W�ZHHN� 

(QMR\�WKH�IRXU-GD\�ZHHNHQG�ZLWK�\RXU�IDPLOLHV� 

*RG�EOHVV� 

0LFKDHO�&ROOLQV 

3ULQFLSDO 



1856(¶6�122. 3/($6( 
0DNH�VXUH�WR�WXUQ�LQ�LPPXQ�

L]DWLRQ�IRUPV�DQG�RU�SK\VL�

FDOV�LI�\RX�KDYH�EHHQ�FRQWDFW�

HG�E\�WKH�QXUVH� 

 

,QIRUPDWLRQ�PD\�EH�VHQW�WR� 

-HQQLIHU�KHVVHOEURFN#VWYLYLDQ�RUJ 

 

 

325�)$925� 

$VHJ~UHVH�GH�HQWUHJDU�ORV�IRU�

PXODULRV�GH�YDFXQDFLyQ�\���R�

ORV�H[iPHQHV�ItVLFRV�VL�OR�KDQ�

FRQWDFWDGR�� 

/D�LQIRUPDFLyQ�SXHGH�HQYL�

DUVH�D�� 

-HQQLIHU�KHVVHOEURFN#VWYLYLDQ�RUJ� 

� ϯ 

3DUHQWV�*XDUGLDQV� 

3OHDVH�ORJ�LQWR�2SWLRQ�&�DQG�XSGDWH�DOO�RI�\RXU�FRQWDFW�LQIRUPDWLRQ��:H�KDYH�VHYHUDO�
SDUHQWV�WKDW�VWLOO�KDYH�QRW�GRQH�VR��DQG�LW�LV�YHU\�GLIILFXOW�IRU�WKH�VFKRRO�QXUVH�WR�
UHDFK�\RX�ZKHQ�D�FKLOG�LV�LOO�RU�LQMXUHG�� 

$OVR��LI�\RXU�FKLOG�VXIIHUV�IURP�KHDGDFKHV��PHQVWUXDO�FUDPSV�RU�DQ\�RWKHU�RFFDVLRQ�
DO�SDLQ��ZH�DUH�QRW�DEOH�WR�DGPLQLVWHU�SDLQ�UHOLHYHU�WR�\RXU�FKLOG�ZLWKRXW�DQ�RUGHU�
IURP�\RXU�FKLOG¶V�GRFWRU�DV�ZHOO�DV�D�6W��9LYLDQ�$GPLQLVWUDWLRQ�RI�0HGLFDWLRQ�FRQ�
VHQW��IRUP��7KLV�IRUP�FDQ�EH�DFFHVVHG�RQ�RXU�ZHEVLWH��KWWS���P\VWYLYLDQ�RUJ�ZS-
FRQWHQW�XSORDGV���������0HGLFDWLRQ�SGI 

67(36�1(('('�,1�25'(5�72�$'0,1,67(5�2&&$6,21$/�29(5�7+(�&281�
7(5��35(6&5,37,21�0(',&$7,216�72�<285�&+,/'�'85,1*�7+(�6&+22/�
'$<� 

�� 0DNH�DQ�DSSRLQWPHQW�ZLWK�\RXU�IDPLO\�GRFWRU�DQG�EULQJ�WKH�$GPLQLVWUDWLRQ�RI�
0HGLFDWLRQ�IRUP�WR�\RXU�'RFWRU�WR�ILOO�RXW�DQG�VLJQ� 

�� 0DNH�VXUH�\RXU�VLJQDWXUH�DQG�\RXU�'RFWRU¶V�VLJQDWXUH�DUH�RQ�DOO�IRUPV�
�$GPLQLVWUDWLRQ�RI�0HGLFDWLRQ�)RUP�DQG�'RFWRU¶V�2UGHU��� 

�� 3XUFKDVH�QHHGHG�PHGLFDWLRQ��3DUHQWV�*XDUGLDQV�0867�EULQJ�WKH�PHGLFDWLRQ�
WR�WKH�RIILFH��LW�FDQQRW�FRPH�WR�VFKRRO�ZLWK�WKH�FKLOG���$OO�PHGLFDWLRQV�VKRXOG�EH�
LQ�WKH�RULJLQDO�SDFNDJLQJ�DQG�WKH�FKLOG¶V�QDPH�ZULWWHQ�RQ�LW��<RX�ZLOO�VLJQ�LQ�WKH�
PHGLFDWLRQ�ZLWK�WKH�RIILFH�VWDII�RU�QXUVH��<RX�ZLOO�EH�FRQWDFWHG�DW�WKH�HQG�RI�WKH�
VFKRRO�\HDU�WR�FRPH�DQG�VLJQ�RXW�SLFN�XS�DQ\�UHPDLQLQJ�PHGLFDWLRQ� 

 
3DGUHV���7XWRUHV�� 

,QLFLH�VHVLyQ�HQ�OD�2SFLyQ�&�\�DFWXDOLFH�WRGD�VX�LQIRUPDFLyQ�GH�FRQWDFWR��7HQHPRV�
YDULRV�SDGUHV�TXH�WRGDYtD�QR�OR�KDQ�KHFKR��\�HV�PX\�GLItFLO�SDUD�OD�HQIHUPHUD�GH�OD�
HVFXHOD�FRPXQLFDUVH�FRQ�XVWHG�FXDQGR�XQ�QLxR�HVWi�HQIHUPR�R�OHVLRQDGR��$GHPiV��
VL�VX�KLMR�VXIUH�GH�GRORUHV�GH�FDEH]D��FyOLFRV�PHQVWUXDOHV�R�FXDOTXLHU�RWUR�GRORU�
RFDVLRQDO��QR�SRGHPRV�DGPLQLVWUDUOH�DQDOJpVLFRV�D�VX�KLMR�VLQ�XQD�RUGHQ�GHO�PpGLFR�
GH�VX�KLMR��DVt�FRPR�XQ�IRUPXODULR�GH�FRQVHQWLPLHQWR�GH�$GPLQLVWUDFLyQ�GH�0HGLFD�
PHQWRV�GH�6W��9LYLDQ��6H�SXHGH�DFFHGHU�D�HVWH�IRUPXODULR�HQ�QXHVWUR�VLWLR�ZHE��
KWWS���P\VWYLYLDQ�RUJ�ZS-FRQWHQW�XSORDGV���������0HGLFDWLRQ�SGI� 

3$626�1(&(6$5,26�3$5$�$'0,1,675$5�0(',&$0(1726�2&$6,21$/(6�
6,1�5(&(7$���&21�5(&(7$�$�68�+,-2�'85$17(�(/�'Ë$�(6&2/$5�� 

+DJD�XQD�FLWD�FRQ�VX�PpGLFR�GH�FDEHFHUD�\�OOHYH�HO�IRUPXODULR�GH�DGPLQLVWUDFLyQ�GH�
PHGLFDPHQWRV�D�VX�PpGLFR�SDUD�TXH�OR�FRPSOHWH�\�ILUPH�� 

$VHJ~UHVH�GH�TXH�VX�ILUPD�\�OD�ILUPD�GH�VX�PpGLFR�HVWpQ�HQ�WRGRV�ORV�IRUPXODULRV�
�IRUPXODULR�GH�DGPLQLVWUDFLyQ�GH�PHGLFDPHQWRV�\�RUGHQ�GHO�PpGLFR��� 

&RPSUH�ORV�PHGLFDPHQWRV�QHFHVDULRV��/RV�SDGUHV���WXWRUHV�'(%(1�WUDHU�HO�PHGLFD�
PHQWR�D�OD�RILFLQD��QR�SXHGH�YHQLU�D�OD�HVFXHOD�FRQ�HO�QLxR���7RGRV�ORV�PHGLFDPHQ�
WRV�GHEHQ�HVWDU�HQ�HO�HPSDTXH�RULJLQDO�\�HO�QRPEUH�GHO�QLxR�HVFULWR�HQ�pO��)LUPDUi�HO�
PHGLFDPHQWR�FRQ�HO�SHUVRQDO�GH�OD�RILFLQD�R�OD�HQIHUPHUD��1RV�FRPXQLFDUHPRV�FRQ�
XVWHG�DO�ILQDO�GHO�DxR�HVFRODU�SDUD�TXH�YHQJD�\�ILUPH�OD�VDOLGD���UHFRMD�FXDOTXLHU�
PHGLFDPHQWR�UHVWDQWH�� 
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3$5(17�5(6285&(�)25�
3$5(17,1*�,1�7+(�
6&5((1�$*( 

'RHV�HYHU\�FRQYHUVDWLRQ�
ZLWK�\RXU�FKLOG�RU�WHHQ�DERXW�
VFUHHQ�WLPH�EORZ�XS�LQWR�D�
ILJKW"�2U�PD\EH�\RX�DYRLG�
EULQJLQJ�XS�WKH�WRSLF�EXW�
VLOHQWO\�KDUERU�ZRUU\�DQG�
IUXVWUDWLRQ�  +RZ�FDQ�\RX�
EHWWHU�XQGHUVWDQG�ZKDW�
\RX¶UH�XS�DJDLQVW�—�DQG�
PRVW�LPSRUWDQWO\��HQVXUH�WKH�
KHDOWKLHVW�VFUHHQ�WLPH�SRVVL�
EOH"  
 
,Q 3DUHQWLQJ�LQ�WKH�6FUHHQ�
$JH��DZDUG-ZLQQLQJ�
ILOPPDNHU��DQG�PHQWDO�
KHDOWK�DGYRFDWH 'U��'HODQH\�
5XVWRQ�GLVWLOOV�PRUH�WKDQ�D�
GHFDGH�RI�FRPPXQLFDWLRQV�
UHVHDUFK�LQWR�D�GHILQLWLYH�
JXLGH�IRU�WRGD\¶V�SDUHQWV��
3DFNHG�ZLWK�HYLGHQFH-EDVHG�
LQVLJKWV�RQ�VFUHHQ�WLPH�IURP�
UHVHDUFKHUV��LQSXW�IURP�NLGV�
DQG�WHHQV��DQG�VROXWLRQV�
GUDZQ�IURP�'U��5XVWRQ¶V�
RZQ�PHVV\�SDUHQWLQJ�VWUXJ�
JOHV��WKLV�JXLGH�VKRZV�\RX�

)RU�WKRVH�RI�\RX�ZKR�YROXQWHHU��\RX�DUH�DOUHDG\�DZDUH�RI�WKH�IROORZLQJ�DUWLFOH�
�FRSLHG�IURP�WKH�ODVW�9,5786�EXOOHWLQ���:H�KDYH�LQFOXGHG�WKLV�LQIRUPDWLRQ�LQ�
WKLV�QHZVOHWWHU�DV�ZH�IHHO�LW�LV�LPSRUWDQW�IRU�DOO�RXU�IDPLOLHV�DQG�VWXGHQW�ERG\�
WR�UHDG��,I�\RX�UHDOO\�OLNH�WKH�LQIRUPDWLRQ�SUHVHQWHG��FRQVLGHU�WDNLQJ�D�9,5�
786�WUDLQLQJ�DQG�\RX�ZLOO�UHFHLYH�PRQWKO\�EXOOHWLQV�DV�ZHOO�� 

,1&5($6('�21/,1(�(;3/2,7$7,21�2)�&+,/'5(1�(;3(&7('�'85,1*�
&5,6(6� 

%\ 6KDURQ�'RW\��-�'���0�+�5�� 

2QJRLQJ�FULVHV�WKDW�KDSSHQ�LQ�RXU�ZRUOG�WHQG WR�QRW�RQO\�KDYH�GLUHFW�HIIHFWV�RI�
WKH�LQGLYLGXDO�FULVLV�LWVHOI��EXW�WKHUH�FDQ�EH�RWKHU�YDULHG�W\SHV�RI�LQGLUHFW��ORQJ-
ODVWLQJ�HIIHFWV��WRR��)RU�H[DPSOH��WKH�RQJRLQJ�&29,'-���FULVLV�FRQWLQXHV�WR�VSXU�
DGGLWLRQDO�FRQVHTXHQFHV�WKDW�DUH�LQFUHGLEO\�FKDOOHQJLQJ�IRU�WKH�SURWHFWLRQ�RI�
FKLOGUHQ��$�SDUWLFXODUO\�DODUPLQJ�RQH�ZDV�UHFHQWO\�UDLVHG�IURP :H3527(&7�
*OREDO�$OOLDQFH�� :H3527(&7 LV�DQ�LQWHUQDWLRQDO�RUJDQL]DWLRQ�FRQVLVWLQJ�RI�
PDMRU�FRPSDQLHV��VXFK�DV�$SSOH��0LFURVRIW�DQG�)DFHERRN���FLYLF�RUJDQL]DWLRQV�
LQFOXGLQJ�6DYH�WKH�&KLOGUHQ�DQG�WKH�1DWLRQDO�&HQWHU�IRU�0LVVLQJ�DQG�([SORLWHG�
&KLOGUHQ��DV�ZHOO�DV�RYHU����FRXQWULHV��LQFOXGLQJ�WKH�8QLWHG�6WDWHV���7KH�FHQWUDO�
PLVVLRQ�RI :H3527(&7 LV�WR�HQG�FKLOG�VH[XDO�H[SORLWDWLRQ�RQOLQH� 
 
:H3527(&7 LGHQWLILHV�VSHFLILF�IDFWRUV�UHVXOWLQJ�IURP�WKH�HIIHFWV�RI�WKH�JOREDO�
SDQGHPLF�WKDW�KDYH�DOUHDG\�FDXVHG�D�VXEVWDQWLDO�LQFUHDVH�LQ�RQOLQH�FKLOG�VH[XDO�
H[SORLWDWLRQ��)RU�H[DPSOH��WKH�1DWLRQDO�&HQWHU�IRU�0LVVLQJ�DQG�([SORLWHG�&KLO�
GUHQ�KDV�VHHQ�D������LQFUHDVH�LQ�UHSRUWV�RI�VXVSHFWHG�RQOLQH�FKLOG�VH[XDO�H[�
SORLWDWLRQ�VLQFH�0DUFK�RI�������$QRWKHU�RUJDQL]DWLRQ�LQ�WKH�8.�WKDW�PRQLWRUV�
RQOLQH�FKDW�URRPV�XVHG�E\�DEXVHUV�UHSRUWV�WKDW�RIIHQGHUV�DUH�VKDULQJ�QHZ�LGHDV�
RQ�KRZ�WR�H[SORLW�FKLOGUHQ�GXULQJ�WKH�SDQGHPLF�ORFNGRZQV�� 
 
:H�NQRZ�IURP�H[SHULHQFH�WKDW�FULPLQDOV�DUH�TXLFN�WR�DGMXVW�WKH�ZD\�WKH\�RSHU�
DWH�WR�QHZ�FLUFXPVWDQFHV��7KH�QHZ��XQXVXDO�FLUFXPVWDQFHV�UHVXOWLQJ�IURP�WKH�
&29,'-���SDQGHPLF�DUH�QR�GLIIHUHQW��7KHVH�QHZ�PRGHV�RI�VROLFLWLQJ�FKLOGUHQ�
KDYH�UHVXOWHG�LQ�D�VXUJH�LQ�DWWHPSWV�E\�RIIHQGHUV�WR�FRQWDFW�FKLOGUHQ�WKURXJK�
VRFLDO�PHGLD��7KHUH�KDV�DOVR�EHHQ�D�VLJQLILFDQW�LQFUHDVH�LQ�WKH�GRZQORDGLQJ�DQG�
ILOH�VKDULQJ�RI�FKLOG�VH[XDO�DEXVH�PDWHULDO�RI�DOO�NLQGV��$V�D�UHVXOW��WKH�QXPEHU�
RI�SXEOLF�FRPSODLQWV�WKURXJK�KRWOLQHV�WR�ODZ�HQIRUFHPHQW�KDYH�DOVR�EHHQ�LQ�
FUHDVLQJ�LQ�VRPH�DUHDV�� 
 
7KH�SDQGHPLF�KDV�UHVXOWHG�LQ�HYHU\RQH��LQFOXGLQJ�FKLOGUHQ��VSHQGLQJ�PRUH�WLPH�
RQOLQH��,Q�DGGLWLRQ��WKH�QHHG�IRU�OLYHVWUHDPLQJ�FODVVHV�DQG�RWKHU�VHUYLFHV�KDV�
GUDPDWLFDOO\�H[SDQGHG�RXU�IDPLOLDULW\�ZLWK��UHDO�WLPH��YLGHR�FRPPXQLFDWLRQ��
$V�D�UHVXOW�RI�WKHVH�FKDQJHV�DQG�WKH�FXUUHQW�XQFHUWDLQW\�LQ�JHQHUDO��PDQ\�FKLO�
GUHQ�PD\�EH�H[WUHPHO\�VWUHVVHG��ZKLFK�FDQ�LQFUHDVH�WKHLU�YXOQHUDELOLW\�WR�FKLOG�
DEXVHUV�ZKR�DUH�WDNLQJ�DGYDQWDJH�RI�WKH�FXUUHQW�VLWXDWLRQ� 
 
8QVXSHUYLVHG�,QWHUQHW�DFWLYLW\�FDQ�LQFUHDVH�FKLOGUHQ
V�ULVN�RI�EHLQJ�H[SRVHG�WR�
RQOLQH�VH[XDO�H[SORLWDWLRQ��$V�FDULQJ�DGXOWV��IDPLOLHV��DQG�FRPPXQLWLHV�ZKR�
FDUH�DERXW�WKH�ZHOIDUH�RI�FKLOGUHQ��ZH�PXVW�UHPDLQ�RQ�KLJK�DOHUW�DQG�LQFUHDVH�
RXU�RZQ�GLOLJHQFH�LQ�PRQLWRULQJ�WKH�RQOLQH�DFWLYLWLHV�RI�FKLOGUHQ�DQG�PRGHOLQJ�
DSSURSULDWH�EHKDYLRU��7KDW�PD\�EH�GLIILFXOW�WR�GR�DV�VRPH�SDUHQWV�DUH�VWLOO�ZRUN�
LQJ�IURP�KRPH�DQG�WKHUH�PD\�QRW�EH�PDQ\�SURJUDPV�RU�DFWLYLWLHV�DYDLODEOH�IRU�
WKHLU�FKLOGUHQ�RXWVLGH�WKH�KRPH��,PSOHPHQWLQJ�EDVLF�VDIHW\�VWDQGDUGV��VXFK�DV�
XVLQJ�PRQLWRULQJ�VRIWZDUH�DQG�KDYLQJ�IUHTXHQW�FRQYHUVDWLRQV�ZLWK�FKLOGUHQ�
UHJDUGLQJ�WHFKQRORJ\�VDIHW\�FDQ�KHOS�NHHS�FKLOGUHQ�VDIH�ZKHQ�WKH\�DUH�RQOLQH��
&DULQJ�DGXOWV�LQYROYHG�LQ�WKH�OLYHV�RI�FKLOGUHQ�PD\�DOVR�FRQWULEXWH�WR�UHGXFLQJ�
RWKHUV
�KRXVHKROG�VWUHVV�E\�FKHFNLQJ�LQ�IUHTXHQWO\�DQG�LGHQWLI\LQJ�ZKHUH�EXU�
GHQV�FDQ�EH�OLJKWHQHG� 
 
2IIHQGHUV�DUH�DOVR�DIIHFWHG�E\�WKH�SDQGHPLF
V�LPSDFW��:KLOH�LW�LV�FHUWDLQO\�QR�



)$0,/<�)2&86�&217¶' 
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KRZ�WR�VWDUW�-DQG�VXVWDLQ-�
SURGXFWLYH�IDPLO\�WDONV�
DERXW�WHFKQRORJ\��<RX¶OO�
OHDUQ�KRZ�WR� 

· %ULQJ�XS�VFUHHQ�WLPH�
ZLWKRXW�PDNLQJ�\RXU�
FKLOG�RU�WHHQ�GHIHQVLYH 

· 7DON�WKURXJK�GLIILFXOW�
LVVXHV�OLNH�RQOLQH�VRFLDO�
FUXHOW\��VH[WLQJ��DQG�
PHQWDO�KHDOWK  

· (QJDJH�\RXU�FKLOG�LQ�
FUHDWLQJ�ERXQGDULHV�
DURXQG�1HWIOL[��YLGHR�
JDPLQJ��DQG�VRFLDO�PH�
GLD  

· +DYH�VFUHHQ�
WLPH OLPLWV WKDW�DFWXDOO\�
ZRUN--ZLWK�OHVV�RI�WKH�
VQHDNLQJ�RU�DUJXLQJ 

 
'XULQJ�WKH�&29,'�SDQGHP�
LF�RU�DIWHU��WKLV�ERRN�ZLOO�
KHOS�\RX�OHDG�\RXU�FKLOG�WR�
EHFRPH�PRUH�WHFK-ZLVH�DQG�
OLIH�EDODQFHG�—�HPSRZHULQJ�
WKHP�WR�EXLOG�D�KHDOWKLHU�
UHODWLRQVKLS�ZLWK�RXU�GLJLWDO�
ZRUOG��QRZ�DQG�LQWR�WKHLU�
IXWXUH�  

7KH�ERRN�LV��������DQG�FDQ�
EH�RUGHUHG�KHUH� 

KWWSV���
ZZZ�VFUHHQDJHUVPRYLH�FRP

H[FXVH��WKHLU�VWUHVV�OHYHOV�DUH�UDLVHG�DV�ZHOO��ZKLFK�FDQ�OHDG�WR�WKHP�VHHNLQJ�DQG�
SHUIRUPLQJ�PRUH�LOOHJDO�DFWLYLWLHV�RQOLQH��2IIHQGHUV�RIWHQ�GR�QRW�KDYH�DQ\�RWKHU�
RXWVLGH�VRFLDO�VXSSRUW�V\VWHPV��DQG�WKLV�IDFWRU�DORQH�UHVXOWV�LQ�D�KLJKHU�ULVN�IRU�
FKLOGUHQ�� 7KLV�PHDQV�VHYHUDO�IDFWRUV�KDYH�FRDOHVFHG�WR�FUHDWH�XQXVXDOO\�KLJK�
ULVN—LQFUHDVHG�VWUHVV�DQG�WKHUHIRUH�YXOQHUDELOLW\�LQ�FKLOGUHQ��KLJKHU�VWUHVV�RQ�
RIIHQGHUV��DV�ZHOO�DV�LQFUHDVHG�VWUHVV�RQ�SDUHQWV�ZKR�KDYH�PRUH�WR�GR��\HW�OHVV�
WLPH�DQG�DVVLVWDQFH�LQ�RUGHU�WR�DFFRPSOLVK�HYHU\WKLQJ��7KHVH�FRQGLWLRQV�DOORZ�
IRU�WKH�SRVVLELOLW\�RI�DQ�XQIRUWXQDWH�LQFUHDVH�IRU�RQOLQH�FKLOG�VH[XDO�H[SORLWDWLRQ� 
 
9,5786�KDV�DOZD\V�FKDPSLRQHG�WDNLQJ�PHDVXUHV�WR�HQVXUH�WKDW�FKLOGUHQ�DUH�
VDIHU�LQ�SHUVRQ��DQG�RQOLQH��,Q�DGGLWLRQ� :H3527(&7 KDV�HFKRHG�WKHVH�VWHSV��
DQG�SURYLGHG�DGGLWLRQDO�RQHV�� LQ�RUGHU�WR�SURYLGH�WKH�EHVW�SRVVLEOH�RSSRUWXQLW\�
WR�SURWHFW�FKLOGUHQ�GXULQJ�WKLV�WLPH��)RU�H[DPSOH� 
 
· 7DON�ZLWK�\RXU�FKLOGUHQ�DERXW�WKH�ULVNV�RI�RQOLQH�DFWLYLW\ 
· 6WD\�LQYROYHG�LQ�WKHLU�GLJLWDO�ZRUOG—NQRZ�ZKHUH�WKH\�DUH�JRLQJ�RQOLQH�DQG�

RYHUVHH�WKHVH�VLWHV�DQG�DSSV 
· .QRZ�ZKR�WKH\�DUH�FRQQHFWLQJ�ZLWK�RQOLQH—SHRSOH�DUH�QRW�DOZD\V�ZKR�WKH\�

VHHP 
· 8VH�DOO�WKH�SULYDF\�DQG�VHFXULW\�VHWWLQJV�DYDLODEOH 
· %ORFN�DQG�UHSRUW� DQ\RQH�WKDW�PDNHV�WKH�\RXWK��RU�\RX��XQFRPIRUWDEOH��\RX�

VKRXOG�UHSRUW�DQ\�H[SORLWDWLYH�RQOLQH�PDWHULDO�WR KWWSV���
UHSRUW�F\EHUWLS�RUJ����<RX�FDQ�DOVR�UHSRUW�GLUHFWO\�LQ�WKH�DSS�RU�ZHEVLWH�IRU�
HOHPHQWV�WKDW�DUH�DJDLQVW�WKH�SROLF\� 

 
5DLVLQJ�WKH�EDU�RQ�GLOLJHQFH�FDQ�EH�GLIILFXOW�DW�D�WLPH�ZKHQ�ZH�DUH�LQFOLQHG�WR�
ORRVHQ�XS�GXH�WR�VWUHVV�DQG�OLPLWHG�RSWLRQV��+RZHYHU��UHVHDUFK�DQG�GDWD�WHOO�XV�
WKDW�WKH�LQFUHDVHG�RQOLQH�ULVN�WR�RXU�FKLOGUHQ�LV�QRW�OLNHO\�WR�GLVDSSHDU�DV�WKLQJV�
UHWXUQ�WR�VRPH�VHPEODQFH�RI��QRUPDO���,W�LV�XS�WR�XV��DV�FDULQJ�DGXOWV�DQG�SURWHF�
WRUV�RI�FKLOGUHQ��WR�UHPDLQ�YLJLODQW��WR�IROORZ�VWHSV�GHVLJQHG�WR�SURYLGH�VDIHW\��
DQG�WR�HDFK�GR�RXU�SDUW�LQ�SURWHFWLQJ�FKLOGUHQ�DQG�\RXWK�LQ�DOO�HQYLURQPHQWV� 
 
5HIHUHQFHV� 

�� :H3527(&7�*OREDO�$OOLDQFH ,QWHOOLJHQFH�%ULHI��,03$&7�2)�&29,'-���21�21/,1(�&+,/'�6(;8$/�(;3/2,7$7,21��$SULO���������� KWWSV���

VWDWLF��VTXDUHVSDFH�FRP�VWDWLF�����I��GH�E��D�����HFI�D�W��HEF��G���HE���E������FD���������������,PSDFW�RI�&29,'-

���RQ�2QOLQH�&KLOG�6H[XDO�([SORLWDWLRQ�SGI 

���,ELG�DW��� 

���,ELG�DW��-�� 

���,ELG�DW��� 

���KWWSV���ZZZ�HQG-YLROHQFH�RUJ�VDIHRQOLQHFRYLG 

���1DWLRQDO�&HQWHU�IRU�0LVVLQJ�DQG�([SORLWHG�&KLOGUHQ��7LSOLQH�IRU�RQOLQH�UHSRUWV�RU�LQFLGHQWV�RI�H[SORLWDWLRQ��+\SHUOLQN�DGGUHVV�LV� KWWSV���UHSRUW�F\EHUWLS�RUJ�� 



37$�0HHWLQJ� 
 

7KXUV����������
����SP 

37$ 

 

 

� ϲ 

:H�KDYH�D�1(:�

37$�)DFHERRN�SDJH� 

�3OHDVH�PDNH�VXUH�WR�

VXEVFULEH�� 

 

KWWSV���

ZZZ�IDFHERRN�FRP

�6W-9LYLDQ-37$-

��������������� 

'RQ
W�IRUJHW��6FKRRO6WRUH�FRP�LV�D�\HDU-ORQJ�FDPSDLJQ�WR�KHOS�VXSSRUW�6W��9LYLDQ� �<RX�
GR�QRW�QHHG�WR�VHOO�DQ\WKLQJ��FROOHFW�DQ\�PRQH\�RU�GLVWULEXWH�DQ\�SURGXFW� �<RX�FDQ�KHOS�
6W��9LYLDQ�E\�GRLQJ�\RXU�QRUPDO��RQ-OLQH�VKRSSLQJ� �&OLFN�WKH�OLQN�EHORZ�WR�EURZVH�WKH�
KXQGUHGV�RI�SDUWLFSDWLQJ�PHUFKDQWV� �:KHQ�\RX�VKRS�WKHLU�VLWH�WKURXJK�WKH�OLQN�EHORZ��
6W��9LYLDQ�ZLOO�UHFHLYH�D�SHUFHQWDJH�RI�\RXU�SXUFKDVH� �<RX
UH�VKRSSLQJ�RQOLQH�DQ\ZD\��
ZK\�QRW�PDNH�LW�FRXQW�IRU�D�JRRG�FDXVH" 

KWWSV���ZZZ�VFKRROVWRUH�FRP�FJL�66&0HUFKDQWV"RUGHULG ����������������� 

:KDW
V�FRPLQJ�XS� 

37$�0HHWLQJ��7KXUVGD\��2FWREHU���WK���SP�YLD�=RRP��PHHWLQJ�GHWDLOV�ZLOO�EH�VHQW�DV�ZH�
JHW�FORVHU� 

6SLULWZHDU� 

37$�KDV�EODFN�J\P�VKLUWV�IRU�VDOH� �6HQG����WR�VFKRRO�ZLWK�WKH�VL]H�\RX�QHHG��DQG�WKH�
RIILFH�ZLOO�JHW�LW�WR�\RXU�VWXGHQW�DVDS� �,I�\RXU�FKLOG
V�JUDGH�GRHVQ
W�UHTXLUH�D�J\P�XQL�
IRUP��WKHVH�VKLUWV�FDQ�EH�ZRUQ�RQ�6SLULW�'D\V� �:H�KDYH�<RXWK�;6-;/�DQG�$GXOW�6-;/� 

· 6FKRRO�%HOOHV�XQLIRUP�VKRS� �*R�WR�VFKRROEHOOHV�FRP� !�HQWHU�VFKRRO�FRGH�6����� !�
FOLFN�RQ�6SLULW�:HDU 

· $�WR�=�:HDU� �6KRZ�HYHU\RQH \RX�DUH�\RXU�FKLOG
V����IDQ�E\�JHWWLQJ�D�YROOH\EDOO�RU�
EDVNHWEDOO�SULQWHG�VKLUW�ZLWK�WKH�6W��9LYLDQ�ORJR� �&OLFN�KHUH�WR�VKRS� 

,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�37$��SOHDVH�GRQ
W�KHVLWDWH�WR�HPDLO�VWYSWD#JPDLO�FRP 

1R�VH�ROYLGH��6FKRRO6WRUH�FRP�HV�XQD�FDPSDxD�GH�XQ�DxR�SDUD�D\XGDU�D�DSR\DU�D�6W��
9LYLDQ��1R�QHFHVLWD�YHQGHU�QDGD��UHFROHFWDU�GLQHUR�QL�GLVWULEXLU�QLQJ~Q�SURGXFWR��3XHGH�
D\XGDU�D�6W��9LYLDQ�KDFLHQGR�VXV�FRPSUDV�KDELWXDOHV�HQ�OtQHD��+DJD�FOLF�HQ�HO�HQODFH�D�
FRQWLQXDFLyQ�SDUD�H[SORUDU�ORV�FLHQWRV�GH�FRPHUFLDQWHV�SDUWLFLSDQWHV��&XDQGR�FRPSUH�
HQ�VX�VLWLR�D�WUDYpV�GHO�HQODFH�D�FRQWLQXDFLyQ��6W��9LYLDQ�UHFLELUi�XQ�SRUFHQWDMH�GH�VX�
FRPSUD��'H�WRGRV�PRGRV��HVWi�FRPSUDQGR�HQ�OtQHD��¢SRU�TXp�QR�KDFHU�TXH�YDOJD�OD�
SHQD" 

KWWSV���ZZZ�VFKRROVWRUH�FRP�FJL�66&0HUFKDQWV"RUGHULG ����������������� 

/R�TXH�YLHQH�  

5HXQLyQ�GH�OD�37$��MXHYHV����GH�RFWXEUH��������D�WUDYpV�GH�=RRP��/RV�GHWDOOHV�GH�OD�UH�
XQLyQ�VH�HQYLDUiQ�D�PHGLGD�TXH�QRV�DFHUTXHPRV� 
 
5RSD�GH�HVStULWX�  

-�£/D�37$�WLHQH�FDPLVHWDV�QHJUDV�GH�JLPQDVLD�D�OD�YHQWD��(QYtH����D�OD�HVFXHOD��FRQ�HO�
WDPDxR�TXH�QHFHVLWD��\�OD�RILFLQD�VH�OR�HQWUHJDUi�D�VX�HVWXGLDQWH�OR�DQWHV�SRVLEOH��6L�HO�
JUDGR�GH�VX�KLMR�QR�UHTXLHUH�XQ�XQLIRUPH�GH�JLPQDVLD��£HVWDV�FDPLVHWDV�VH�SXHGHQ�XVDU�
HQ�ORV�'tDV�GH�(VStULWX��7HQHPRV�WDOODV�<RXWK�;6-;/�\�$GXOW�6-;/� 

-�3XHGHV�SHGLU�XQ�MHUVH\�HQ�OD�WLHQGD�GH�XQLIRUPHV�6FKRRO�%HOOHV��9D\D�D�VFKRRO�
EHOOHV�FRP� !�LQJUHVH�HO�FyGLJR�GH�OD�HVFXHOD�6����� !�KDJD�FOLF�HQ�6SLULW�:HDU 

-�3XHGH�HQFRQWUDU�RWURV�DUWtFXORV�HQ�$�WR�=�:HDU��£'HPXHVWUH�D�WRGRV�TXH�HV�HO�IDQ�
Q~PHUR�XQR�GH�VX�KLMR�REWHQLHQGR�XQD�FDPLVHWD�HVWDPSDGD�GH�YROHLERO�R�EDORQFHVWR�
FRQ�HO�ORJRWLSR�GH�6W��9LYLDQ��+DJD�FOLF�DTXt�SDUD�FRPSUDU� 

6L�WLHQH�DOJXQD�SUHJXQWD�VREUH�OD�37$��QR�GXGH�HQ�HQYLDU�XQ�FRUUHR�HOHFWUyQLFR�D�VWYS�
WD#JPDLO�FRP 

+DYH�D�EOHVVHG�ZHHNHQG��4XH�WHQJDV�XQ�EHQGLWR�ILQ�GH�VHPDQD� 



37$�&217¶' 
 

� ϳ 

37$�92/817((5� 
23325781,7,(6 

0RUQLQJ�'URS-RII�SDUNLQJ�ORW�DWWHQGDQW�  

·$UULYH�E\�����DP�WR�VHW�XS�RUDQJH�FRQHV�
DQG�GURS-RII�VSRW�QXPEHUV�   

·0RQLWRU�WUDIILF�IORZ�WR�KHOS�NHHS�RXU�
FKLOGUHQ�VDIH�  

·&ROOHFW�FRQHV�DW������ 

·&RPPLWPHQW������D-����D��6DPH�GD\�
HDFK�ZHHN��H[��HYHU\�0RQGD\� 

·&RQWDFW�%HWK�6DQGHU�
DW VDQGHUIDP����#JPDLO�FRP 

5HFHVV�'XW\� 

·+HOS�WHDFKHUV�DQG�VWDII�PRQLWRU�VFKRRO�
SOD\JURXQG��RU�FODVVURRPV�LI�UHFHVV�
LV�LQVLGH�GXH�WR�ZHDWKHU 

·&RPPLWPHQW�������D-��S��\RX�FKRRVH�
WKH�IUHTXHQF\ 

·6LJQ�XS�KHUH� KWWSV���
ZZZ�VLJQXSJHQLXV�FRP�
JR���)�$��$�$)�&$�))�-PDUFK 

·&RQWDFW��$OOLVRQ�0\HUV�
DW DOOLVRQPP�#JPDLO�FRP 

·0XVW�EH�9LUWXV�WUDLQHG 

&DIHWHULD�'XW\� 

·+HOS�VWXGHQWV�RSHQ�OXQFK�SDFNDJHV��
SURYLGH�QDSNLQV�	�VWUDZV 

·7DNH�WUDVK�FDQ�DURXQG�WR�VWXGHQWV�VR�
WKH\�FOHDU�WKHLU�DUHD 

·+HOS�ZLSH�GRZQ�WDEOHV�LQ-EHWZHHQ�
OXQFKHV�DQG�DIWHU�WKH�ODVW�JURXS 

·&RPPLWPHQW�������D-�����S��VDPH�GD\�
HDFK�PRQWK��H[���QG�7XHVGD\� 

·&RQWDFW�0DXUHHQ�5LFKDUG�
DW EPULFKDUG���#IXVH�QHW 

·0XVW�EH�9LUWXV�WUDLQHG 

  

$IWHU�6FKRRO�&RQHV� 

·3HUIHFW�RSSRUWXQLW\�LI�\RXU�FKLOG�LV�D�FDU�
ULGHU� 

·9HU\�HDV\��DW�����SP��SLFN�XS�RUDQJH�
FRQHV�DQG�WDNH�LQWR�WKH�EUHH]HZD\ 

·&RQWDFW�%HWK�6DQGHU�
DW VDQGHUIDP����#JPDLO�FRP 

 

 ������ 

 

 

 

 

  6W��9LYLDQ�)XQGUDLVHU�����   

6DOHV�8SGDWH� 
:KHQ�  2FWREHU��VW�–�2FWREHU���UG� 

:KDW�  (DFK�VWXGHQW�ZDV�VHQW�KRPH� 

· ϭ�ďŽǆ�tŽƌůĚ͛Ɛ�&ŝŶĞƐƚ��ŚŽĐŽůĂƚĞ�;sĂƌŝĞƚǇͿ 

· ϭ�ďŽǆ�^ŽƵƌ�EĞŽŶ�'ƵŵŵǇ�tŽƌŵƐͬtĂƚĞƌŵĞůŽŶƐ�;^YtKZD^Ϳ 

· DŝĚǁĞƐƚ�&ƵŶĚƌĂŝƐĞƌ�WĂĐŬĞƚ�ĞǆƉůĂŝŶŝŶŐ�ŚŽǁ�ƉƌŝǌĞƐ�ĐĂŶ�ďĞ�ǁŽŶ�ĨŽƌ�
ƐĞůůŝŶŐ 

 �������&DQG\�EDUV����HDFK�DQG�64:2506�������HDFK��� 

0DQ\�VWXGHQWV�KDYH�VWRSSHG�E\�WKH�RIILFH�DQG�DVNHG�IRU�PRUH�ER[HV�WR�VHOO�–�7+$1.�
<28����� 

· tĞ�ŚĂǀĞ�ƐĞŶƚ�ŽƵƚ�ĂŶ�ĂĚĚŝƟŽŶĂů�ϲϳ�ďŽǆĞƐ�ĨŽƌ�tŽƌůĚ͛Ɛ�&ŝŶĞƐƚ��ŚŽĐŽůĂƚĞ��E��ϭϳ�ďŽǆĞƐ�ŽĨ�
^YtKZD^͊͊ 

· KŶůŝŶĞ�ŽƌĚĞƌŝŶŐ�ŚĂƐ�ƌĂŝƐĞĚ�ΨϮϵϴ͘ϬϬ͊͊͊͊ 

· /Ĩ�ǇŽƵ�ŶĞĞĚ�ĂŶŽƚŚĞƌ�ďŽǆ�ƚŽ�ƐĞůů͕�ƉůĞĂƐĞ�ƐƚŽƉ�ďǇ�ĂŶĚ�ƐĞĞ�DƌƐ͘��ĞƌƌŝĐŬ� 

 

3OHDVH�'2�127�UHWXUQ�DQ\�XQRSHQ�RU�
SDUWLDOO\�RSHQHG�ER[HV�RI�FDQG\�XQWLO�

)ULGD\��2FWREHU���UG� 

7KDQN�\RX��� 



%2267(56�83&20,1*�
(9(176 

· ������%DVNHWEDOO�6LJQ�8S�
JUDGHV��-��&/26(6 

· �������%RRVWHU�0HHWLQJ��
�SP�ORFDWLRQ�7%' 

 

 

 
 

%2267(56 

*,5/6�$1'�%2<6�%$6.(7%$//�6,*1�836�$5(�67,//�23(1� 

%DVNHWEDOO�LV�IRU�JLUOV�DQG�ER\V�LQ�JUDGHV��UG�WR��WK�IRU�WKH�����-�����VFKRRO�
\HDU��7KH�VHDVRQ�VWDUWV�LQ�1RYHPEHU�ZLWK�SUDFWLFHV�WZLFH�D�ZHHN��JDPHV�VWDUW�
LQ�'HFHPEHU�RU�-DQXDU\��8S�WR�WZR�JDPHV�SHU�ZHHNHQG��6HDVRQ�HQGLQJ�WRXU�
QH\�LQ�)HEUXDU\�RU�0DUFK��GHSHQGLQJ�RQ�JUDGH������SHU�VWXGHQW�DWKOHWH��
7HDP�VSOLWV��LI�QHHGHG��ZLOO�RFFXU�FORVHU�WR�WKH�VHDVRQ�VWDUW�  

3OHDVH�QRWH�WKDW�LQ�RUGHU�WR�SDUWLFLSDWH�LQ�EDVNHWEDOO�IRU�WKH�����-�����VHD�
VRQ��VWXGHQWV�PXVW�EH�LQ�WKH�EXLOGLQJ�IRU�VFKRRO��5HPRWH�VWXGHQWV�DUH�QRW�
DEOH�WR�SDUWLFLSDWH�LQ�EDVNHWEDOO��6WXGHQWV�ZDQWLQJ�WR�SOD\�EDVNHWEDOO�PXVW�EH�
LQ�VFKRRO�ZKHQ�WKH��QG�TXDUWHU�EHJLQV�RQ�2FWREHU���WK��LQ�RUGHU�WR�SDUWLFL�
SDWH�LQ�EDVNHWEDOO�IRU�WKH�����-�����VHDVRQ� 

5HJLVWHU�RQOLQH�E\�JRLQJ�WR�P\VWYLYLDQ�RUJ�DQG�FOLFNLQJ�WKH�OLQN�WR�RXU�OHDJXH�
OLQHXS�ZHEVLWH�� 
 

4XHVWLRQV" &RQWDFW�RXU�%DVNHWEDOO�FRPPLVVLRQHUV�� -LP�9RQGUHOO��JLUOV��
DQG�.HLWK�:HLJDQG��ER\V��DW�VWYLYLDQERRVWHUV#JPDLO�FRP   

'HDGOLQH�IRU�VLJQ�XS�LV�)ULGD\�2FWREHU��WK�-�QR�ODWH�VLJQ�XSV�  

 
£/$6�,16&5,3&,21(6�'(�%$/21&(672�'(�1,f26�<�1,f$6�<$�
(67È1�$%,(57$6�� 

(O�EDORQFHVWR�HV�SDUD�QLxDV�\�QLxRV�HQ�ORV�JUDGRV�WHUFHUR�D�RFWDYR�SDUD�HO�DxR�
HVFRODU�����-������/D�WHPSRUDGD�FRPLHQ]D�HQ�QRYLHPEUH�FRQ�SUiFWLFDV�GRV�
YHFHV�SRU�VHPDQD��ORV�MXHJRV�FRPLHQ]DQ�HQ�GLFLHPEUH�R�HQHUR��+DVWD�GRV�
MXHJRV�SRU�ILQ�GH�VHPDQD��7RUQHR�TXH�ILQDOL]D�OD�WHPSRUDGD�HQ�IHEUHUR�R�
PDU]R��VHJ~Q�HO�JUDGR�������SRU�HVWXGLDQWH�DWOHWD��/DV�GLYLVLRQHV�GH�HTXLSRV��
VL�HV�QHFHVDULR��RFXUULUiQ�PiV�FHUFD�GHO�LQLFLR�GH�OD�WHPSRUDGD�� 

�7HQJD�HQ�FXHQWD�TXH�SDUD�SDUWLFLSDU�HQ�EDORQFHVWR�SDUD�OD�WHPSRUDGD�����
-������ORV�HVWXGLDQWHV�GHEHQ�HVWDU�HQ�HO�HGLILFLR�GH�OD�HVFXHOD��/RV�HVWX�
GLDQWHV�UHPRWRV�QR�SXHGHQ�SDUWLFLSDU�HQ�EDORQFHVWR��/RV�HVWXGLDQWHV�TXH�
TXLHUDQ�MXJDU�EDORQFHVWR�GHEHQ�HVWDU�HQ�OD�HVFXHOD�FXDQGR�FRPLHQFH�HO�VH�
JXQGR�WULPHVWUH�HO����GH�RFWXEUH��SDUD�SRGHU�SDUWLFLSDU�HQ�EDORQFHVWR�SDUD�OD�
WHPSRUDGD�����-������� 

 
5HJtVWUHVH�HQ�OtQHD�\HQGR�D�P\VWYLYLDQ�RUJ�\�KDFLHQGR�FOLF�HQ�HO�HQODFH�D�
QXHVWUR�VLWLR�ZHE�GH�DOLQHDFLyQ�GH�OD�OLJD� 

3UHJXQWDV"�&RPXQtTXHVH�FRQ�QXHVWURV�FRPLVLRQDGRV�GH�EDORQ�
FHVWR��-LP�9RQGUHOO��QLxDV��\�.HLWK�:HLJDQG��QLxRV��DW�VWYLYLDQERRVW�
HUV#JPDLO�FRP� 

/D�IHFKD�OtPLWH�SDUD�LQVFULELUVH�HV�HO�YLHUQHV���GH�RFWXEUH��£QR�VH�
SHUPLWHQ�LQVFULSFLRQHV�WDUGtDV�� 

� ϴ 

/LNH�XV�RQ�)DFHERRN�WR�NHHS�XS�ZLWK�JDPH�
VFKHGXOHV��HWF��� 
KWWSV���ZZZ�IDFHERRN�FRP�VWYLYLDQERRVWHUV� 



5(/,*,286�('8&$7,21 

� ϵ 

&$1¶7�92/817((5"� 
<RX�FDQ�VWLOO�VKRZ�VXSSRUW� 

· 6KRS�VPLOH�DPD]RQ�FRP 

· /LQN�\RXU�.URJHU�3OXV�FDUG�WR�
6W��9LYLDQ 

· %R[�7RSV�DSS��VFDQ�\RXU�UH�
FHLSWV 

· 6FKRRO6WRUH�FRP 

· 'LQH�WR�'RQDWH 

,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�
HPDLO�WKH�37$�DW�VWYSWD#JPDLO�FRP 

 
 


